KirkbyDiamond

Business Rates

Everything you need to know about 202 3 revaluation

With commercial property occupier's financial performance having taken a battering over 2022 with
rampant inflation, high fuel bills and rising running costs, 1 April 2023 may bring the start of fresh pain
for occupiers in some property sectors with a Business Rates revaluation.

What is a rateable Value?

Rateable Value is based on an assessment of the annual rent the property would rent for if it were available
tolet onthe open market at the fixed valuation date. Thisis assessed by the Valuation Office Agency (VOA).

Over two million properties in the UK are liable for Business Rates.
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How much will | pay?

Whilst the Rateable Value is a fixed assessment, the amount an occupier may have to pay is
dependant on various factors. The standard multiplier for properties with a Rateable Value over
£51,000is 51.2p and is applied to the Rateable Value to calculate the rates payable. For properties
with a Rateable Value below £51,000 , the multiplier is 49.9p (Small Business Rate). These rates
apply to properties in England and Wales. In London, Business Rates are higher at 51.19p for small
businesses and 52.40p for other businesses.

Currently, 100% Small Business Rates Relief may be available for properties with a Rateable Value
of £0-£12,000 and Tapered Relief available for those between £12,000-£15,000.

The Government announced in its Autumn Statement that the Uniform Business Rate and Small
Business multiplier will remain frozen at the current levels until April 2024.
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